30 Business “No No's” (8)

Itis a “No No” to meet, eat, and do business with miserly people!

Don't accept a meal from a tightwad; don't expect anything special. He'll be as stingy with you as he is with himself; he'll say,
"Eat! Drink!" but won't mean a word of it. His miserly serving will turn your stomach when you realize the meal’s a sham. !
Solomon

"The miser is as much in want of what he has as of what he has not.” Publilius Syrus quotes (Roman author, 1st century B.C.) ?
A miser and a liar bargain quickly.” Greek Proverb 3

"Go miser go, for money sell your soul. Trade wares for wares and trudge from pole to pole, So others may say when you are
dead and gone. See what a vast estate he left his son.” John Dryden®*

The Poetical Works of John Dryden, Volume 5 pg 207-215 The Sixth Satire of Persius to Caesius Bassius;

John Dryden Endeavors to extol the virtues of using money wisely and the dangers of being a miser or one who hoards his
wealth. A miser is nothing than a man or woman who wants a financial benefit only for themselves. They so love what they
have that they can’t part with anything. John Dryden who was a poet and writer in England ends his sixth satire describing such
an individual. He states very plainly that all others hope for with misers is their death. In the end misers lose their life by
holding to tightly to their money.

"Wish a miser long life, and you wish him no good.” Ben Franklin®
"The way to overcome ... the miser is with generosity...” Indian Proverb®

Misers or stingy minded people are not people you should attempt to do business with because their approach of you is
for their own benefit or they wouldn’t be meeting with you. John G. Wendel had a philosophy as a young business man in
regards to real estate. It went something like this. Buy but never sell real estate. His family became known as the “"Wacky
Wendell’s”. One of America's most miserly millionaires was John G. Wendel, who died in 1915 at his home in New York City.
Seeking to keep their inherited fortune in the family, Wendel and five of his six sisters remained unmarried. He instilled such
frugality in his sisters that when the last one died in 1931, it was found that although her estate amounted to more than $100
million, she never had a telephone, electricity, or an automobile. Her only dress was one she had made herself and worn for
nearly 25 years. ’

See this link for more on the “Weird Wendels”! (http://www.oldandsold.com/articles1z4/new-york-24.shtml)

John D. Wendel Home and Barn, 39th Street, 9_32

The Wendell’s willed their estate home to Drew University a Methodist college and Seminary in New Jersey. Drew
University is so embarrassed about their association to the Wendell’s that they do not openly publicize the fact that they
received a large gift from the Wendell family and their home which was on the corner of 39% st and 5™ Ave in famous financial
district of Murray, New York.

“The Queen of Mean”
She owned a string of hotels. She owned the Empire State Building. She was a billionaire. Yet, before she died in
September 1989 She was convicted of 33 counts of tax evasion, for which she faced the possibility of being sent to prison for
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100 years. According to Time magazine, she emerged as a penny-pinching tyrant who tried to stiff just about everybody. No
amount of money was too small to fight over. After the sudden death of her only son at age 40 in 1982, she sued and won the
lion’s share of his estate, $149,000, leaving his four children with $432 each and his widow with $2,171. Source unknown®

She said, “We don’t pay taxes, only little people pay taxes.” Upon her death she willed 12 million to her dog, but cut
two of her grandchildren completely out of her estate. She is the picture of the miserly for our present age. She held so tightly
to her things and her money that she became mean spirited. She died alone accept for the affection of her dog appropriately
named “trouble”.

In her benefit she established a trust which gives the bulk of her estate to a hospital in Greenwich, Connecticut. The
building for medical research bears the Leona and Harry B. Helmsley name.

3 Suggestions for avoiding the miser!

The world is full of people who love money and use people. Be discerning about who you do business with. Remember with
some people they eat, meet, and do business with you to gain influence over youl!

1. It may be wise to research the people you are doing business with before you meet. It is very easy to be overwhelmed
when a person of high regard asks to meet with you. Be careful you don’t get caught up in their celebrity or status and
lose your common sense. Is this person known for their generosity?

2. Your values and vision should not be for sale. Establish clear boundaries regarding your vision and values that will
guide you when you are having meetings.

3. Avoid contracts and agreements that unequally tie you up. Paul asked a question in the New Testament that is very
important if you are leading a company. What agreement can there be between light and darkness? He challenged
people to avoid being unequally yoked. The miser wants to take advantage of you so that he doesn’t lose anything and
stands to gain everything. “Unequally yoked” means putting a donkey and an ox together to pull something. In these
situations one of the two animals is going to out pull the other causing the cart to only make circles and to accomplish
nothing. You don’t want to be the ox or the ass in any business relationship. Pardon my pun!

Itis a “No No” to meet, eat, and do business with miserly people!

Round Table:

Have you ever done business with a Miser? What happened?

How do you overcome miserly, stingy behavior?

What values will you not compromise on?

What does it mean to be unequally yoked for your company?

How do you conduct business with faith based companies such as churches, and non profits? Are your agreements equaled
yoked? How about with companies that are not faith based? Is there a difference and if so, what are your reasons?

Are you and ox or ass with any companies you are doing business with?
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